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STETLIAN Auumluy
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P = gAANEsIINENEN Unn. arvvinaliiun SPPs
S1EATLALA seiiiely SPPW.A. 2550
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fAlsdusu 478,305,761 568,557,487 550,218,923
el 21,472,546 24,865,877 27,456,101
81lsannemsuantlAawEuns
s - 4,153,657 5,970,373
mlsnaualdans 499,778,307 597,577,021 583,645,397
Al lungLTung (69,165,907) (56,308,720) (50,731,750)
A1 lsNauANYUNIINITIRULAS
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FAuuNIaN9 R (239,610,246) (354,149,718) (214,568,947)
mlsnaunmBRuls 191,002,154 187,118,583 318,344,700
AERUlK - - -
flsgns 191,002,154 187,118,583 318,344,700
A9 NATLNLNTEUARUARSIN FUSLILNSRUSINIIMTYTL 2557 sl 2559
W.A. 2557 W.A. 2558 W.A. 2559
UIN umn umn
Wuangnsarnianssu (141l
443,232,049 932,069,656 814,227,336

(L) AU

Ruangns &l lufanssuaau (L) (482,257,000) (421,318,289) (59,393,592)

Huangnd 14l lufanssudani i

(89,769,587) (691,409,908) (654,483,633)

(L)

Ruanindu@uum) gna@aan) (128,794,538) (180,658,541) 100,350,111
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2 o , oA
Aunindlaivyuitauan

sanAunsnelaivyuiiay

FANRUNSTWE

W.A. 2557 W.A. 2558 W.A. 2559
UIn Umn umn
502,676,381 360,923,260 517,642,255
- 350,000,000 350,000,000
508,237,541 468,790,376 353,915,987
40,855,274 49,220,760 53,246,471
118,706,259 64,930,087 164,218

1,170,475,455

1,293,864,483

1,274,968,931

4,347,957,195
322,855,427

15,710,921

4,141,442,752
309,137,691

12,808,760

3,930,171,063
295,503,929

9,936,601

4,686,523,543

4,463,389,203

4,235,611,593

5,856,998,998

5,757,253,686

5,510,580,524
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W .A.2557 W .A.2558 W .A.2559
UIn un un
317,508,105 290,917,695 289,875,514
119,929,629 166,620,137 187,442,655
18,517,914 11,001,745 5,437,020
455,955,648 468,539,577 482,755,189

3,820,490,357

12,447,203
4,524,033

76,391,360

3,780,813,272

12,901,527
3,998,664

62,421,998

3,583,656,092

13,372,432
4,660,211

48,452,636

3,913,852,953

3,860,135,461

3,650,141,371

4,369,808,601

4,328,675,038

4,132,896,560

1,349,000,000

138,190,397

1,349,000,000

10,006,530

69,572,118

1,349,000,000
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v
s8lEannn3ane
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Fvuang
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flsuny
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AlsanndnauaniasuRumngmfalsvme
flsnauanldans
Anlgang lun1susung

ilsnausununIanmsRuuazmBtuls

W.A. 2557 W.A. 2558 W.A. 2559
un un umn
2,973,146,668 2,815,315,067 2,370,734,434

(2,438,981,298)

(2,290,726,808)

(1,932,450,823)

534,165,370 524,588,259 438,283,611
32,120,116 32,467,437 34,910,503
(3,535,658) 747,857

566,285,486 553,520,038 473,194,114
(43,972,968) (51,862,953) (44,711,849)
522,312,518 501,657,085 429,230,122

FuyunIan1a R (241,941,120) (360,138,234) (200,166,836)
mlsnaunm#dula 280,371,398 141,518,851 229,063,286
nERUlE - - -
ilsgns 280,371,398 141,518,851 229,063,286
A5 ATINLNTEUARUAATIN F1UTLIUNISRUSINIAL YT 2557 Detl 2559

W.A. 2557 W.A. 2558 W.A. 2559
U9 UM UM

Wuaagnsainianssn(1dldlu)
L 555,915,334 846,847,259 824,659,414

(L) ALUUU

Ruangnd 1 1 uAanssuayu (uam) (71,511,604) (356,604,244) (2,229,639)

Huangnsldldlufanssndnnitu

(L)

(237,839,000)

(631,998,136)

(665,707,426)

HUAALNNTU(RIULIN) NB(RARY)

246,564,730

(141,753,121)

156,722,349
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151 aNmz U.03H W85 3 AR

AITNATUanTIEIUNIINTRUNEATY

31 6.A. 57 31 6.A. 58 31 6.A. 59

ANTIRIURNINARDY
ANTIAVUANINAARY (LN) 2.07 2.27 2.38
BRPIFIUANINARBIUNWIFY (191) 1.92 2.13 2.27
fé”maﬁﬁzﬁqumuﬁwgnuﬁ”mi’m (wi1) 6.13 6.34 6.80
szezaTLUTieaY () 59.59 57.55 53.67
ﬁmiﬂmumuﬁﬂuﬁmﬁ(mw 5.91 14.41 12.46
seeIziaA s () 61 25 29
ARTNFIULAAIANNFINNTA LUNNTYAN LS
Sasinlstubiu (%) 17.79% 16.86% 19.57%
am3n113annTANTRIU (%) 17.81% 15.34% 17.81%
87911119475 (%) 8.28% 3.85% 11.13%
SnaHanaLUuNUENatiu (%) 16.50% 7.60% 20.80%
angdrunanslssgnsnmwlunisaiiuey
ARTINARALILNUANNAUNINE (%) 4.58% 2.11% 5.70%
BRTINARDLILNUANAUNTNG DT (%) 6.30% 2.80% 7.50%
BRIINIINYULRIRUNTNE (11) 0.55 0.55 0.51
angdruIATIzulaLannIn1s iy
fa“mmziqw?jauﬁi@zhwumﬁﬁ@ﬁu (1) 2.51 2.78 2.54
Sandawniiniiniszaenidosedauredie
L 2.19 2.59 2.36
AU (Win)*
$msd@anAINaNINTdsTARNLTY  Cash

. 3.44 4.06
Basis (1n11) 2.18

v
131994 AvFeaA1 NG U "MRAN" (Debt) fa "dauaesiie

dnendan TAu 3 1 au A Iae mudiernvundng

a

4

q

" (Shareholders' Equity) Tu
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13EM anAz T.058 W95 (52884) 1 910A

AITNAUangTIEIUNIINTRUNFAYY

31 6.A. 57 31 6.A. 58 31 6.A. 59

ANTIHIURNMNARDY
ARNTFIUANINAARY (¥11) 2.76 2.97 2.89
RINEIUANTNARBINHITT (W) 2.44 2.73 2.79
ShmdnunuAugnuinTAn (win) 5.72 6.23 6.34
izﬂzLQ@ﬁLﬁUMﬁt’ﬂ’?ﬁlﬂ (1) 63.80 58.59 57.60
Shmdnumuiaudnuil (i) 6.63 7.24 6.94
SLEIZIIAEN LT (T) 54 50 52
ARINHIULEAIANNFINTD LUNNYINA LS
asinlsfudiu (%) 17.65% 19.51% 21.17%
RN 19NN TANTRIY (%) 15.89% 18.57% 20.51%
gmsnlagnd (%) 7.05% 6.40% 12.20%
fnsuanaLwnuinadi (%) 15.10% 13.80% 23.80%
ansguLanslsz@ansniwlunisaniiueu
ARIMNARDLUNUANNRUNTNE (%) 3.38% 3.33% 5.80%
ARIMHNARDLUNUANNAUNTNEIDT (%) 4.80% 4.70% 8.20%
BRINIUNUVBIAUNINE (171) 0.48 0.52 0.48
angdIuIATIzulaLannIn1s iy
fa“mmziqw?jauﬁimhmmﬁgﬁ@ﬁu (i) 3.1 3.18 3.03
Sandawniiniinszaenidosedauredie
. 2.78 2.88 2.76
WU (Win)*
$msdanAINaNINIdsTARNLTY  Cash

. 2.60 4.10
Basis (1n11) 2.31

v
U3 Azfiannedngdan "iiAw' (Debt) sl "daunesiialiu’ (Shareholders' Equity) 1w

gngraan ldiiu 3 ¢ 1 ou "duAtua Tae) msdiedinuun@ns
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1U3EM anAz T.058 W95 (52884) 2 91NA

AITNAUangTIEIUNIINTRUNFAYY

31 6.A. 57 31 6.A. 58 31 6.A. 59

ANTIRIURNINARDY
ANTIAVUANINAARY (LN) 2.57 2.76 2.64
BRPIFIUANINARBIUNWIFY (191) 2.22 2.52 2.53
fé”maﬁﬁzﬁqumuﬁwgnuﬁ”mi’m (wi1) 6.47 5.76 5.76
szezaTLUTieaY () 56.38 63.33 63.33
ﬁmiﬂmumuﬁﬂuﬁmﬁ(mw 7.68 7.87 6.67
seeIziaA s () 47 46 54
ARTNFIULAAIANNFINNTA LUNNTYAN LS
Sasiinlstusiu (%) 17.97% 18.63% 18.49%
an3n113ann1TANTRIU (%) 17.57% 17.82% 18.11%
am3 N lagns (%) 9.43% 5.03% 9.67%
SnaHanaUuNUENatiu (%) 21.50% 9.70% 16.30%
angdrunanslssgnsnmwlunisaiiuey
ARTINARALILNUANNAUNINE (%) 4.90% 2.44% 4.07%
BRTINARDLILNUANAUNTNG DT (%) 6.40% 3.30% 5.70%
BRIINIINYULRIRUNTNE (11) 0.52 0.49 0.42
angdruIATIzulaLannIn1s iy
fa“mmziqw?jauﬁi@zhwumﬁﬁ@ﬁu (1) 2.94 3.03 3.00
Sandawniiniiniszaenidosedauredie
. 2.65 276 2.74
AU (Win)*
§m3NdauAINNGINNIAEsEAeNLTE Cash

, 2.40 4.10
Basis (1n11) 2.60

*UTHN Axfe9AN999RINEIU "UAW' (Debt)  sia "dauaasfDadiu’ (Shareholders' Equity)

dnendan TAu 3 1 ou A 1o mudierinvundns
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(FORM OF SERIES [®] DEBENTURE CERTIFICATE )

>

luuirlinszydadie dssnnlinaedng Jdmdsziu uaslidunugtaiug / wanzideuLEEn 0105554064051
Unsubordinated and Guaranteed Debentures with a Debentureholders’ Representative Company Registration No. 0105554064051
in the Name-Registered Certificate apnziflouiledui 18 wosnAN 2554
FrszAufiinyaniuan Registered on 18 May 2011
Fully Paid Up
139 aumz 4.034 twwaad laadia1 {in
Amata B.Grimm Power Services (Rayong) Company Limited
AuiRdAszAuredin annz O.0%0 1wee3 weaiid1 S1in ATeT 1/2560 9af (0] Asuimualdoawll wa. (0]
Guaranteed Debentures of Amata B.Grimm Power SPV1 Company Limited No. 1/2560 Series [®] Due B.E. [®]

& g % . . C oy o d oy , . | ) )
AuRANI) 21 ey 2560 Fupsuivunldoeutiud 21 Weneu [@] o[0T yaeiingly 1,000 unw/vudae quIufiean [®] midogl HAATIN [®] uwm
Issue Date 21 April 2017 Maturity Date 21 April [®] Tenor [®] years Nominal Value 1,000 Baht/Unit Total Issue Size [®] Units Total Issue Amount [®] Baht
B . . . . z e w e A va oy o a4 e o oy oy a4 P -
fnameniy winiu Seuax [@] sietl naanensiiui d13:llaz 2 AT/ Tnedrsniludntnnsandeinuanislunnuaegiiefuiidmsllseddamadowsellswdidanmeliungieduy  siselaamslendudndydsuas  vise

) a4 dy oy S wy . . o aade v v v e o oy v o o o
Interest Rate is [®]% per annum throughout the term of the Debentures Payable semi-annually ABnstumnifeaniiufuaznenzidevlinnaeiu mundninusiuazainsfinmme3lude 2 Suvaduiuiil uazauderunand

Payable by an account payee Baht crossed cheque sent by registered mail or air mail to Debentureholders or transfer of money to an account opened
with a commercial bank or such other method as may abe agreed from time to time between the Issuer and the Registrar, according to the requirements

and procedures set forth in Clause 2 on the back of this Debenture Certificate and the Terms and Conditions

P
o v

131 anpz G150 waned waiid 1 AdnCdaaniul’) azanfiunisldoeuiufimmaludunsunmunlonewiufluiui 21 weneu (0] aumeazdaafiszylBfundseslusiufiil / Amata B.Grimm Power SPV 1 Limited (the "Issuer’) will redeem the Debentures on the Maturity Date

which is 21 April [®], in accordance with the details specified in the back of this Debenture Certificate.

affiladfufy Name of Debentureholder [®]

wanzawifiadiuf] /Debentureholder Registration No. [®] Quaumaeiiufy/ No. of Debentures [®] g/ Units
wnaAluifuf / Certificate No. [®]

Huflaanlutiuf Alssue Date of the Debenture Certificate [®] AMIURWEW Total Principal Amount [®] U9/ Baht

lutuiiflagnelifenmundndas@niuasuihnreesniuijuasiieljul atuasiui (0] wunew 2560 (munetadnisufiladiabinluswian) aunlsaulitudnineu n.a.n. (Feldfidends "dad1uuadnd’) / This Debenture Certificate is subject to the Terms and Conditions of the
Debentures dated [®] April 2017 (as may be amended or supplemented in the future) submitted to the SEC Office (the "Terms and Conditions").

oy s u o oy o v oo A o \ v ovda u yday & JOR 4 vy oy S Foya oy oy A= anys o Fo o iy e e ve o &y o
vjuqmuuu‘imﬂ[x‘l‘NLL@:‘*/\’JM%QQ@@WWQ*AHMﬂmm&ﬂuh uazliifinadnd Tﬂﬂuuwuqmamu:mm{]um&mewimnuv!nuu’m Tmﬂwuqmﬂw/juqmuB&mﬂﬁ‘:nuuuﬂw‘lmuuqmumﬂ N mewuqLLﬂ@:mm:NwﬁimumiwuwuqmmmﬂmWﬂﬂmmwﬁulumﬂmumﬁwwumLmuum un
lidfinandsriuuazldfesandisludaqiuuazlueuanaesfeaniuf] uudussawiiniinguuiafunsesliflfifudiseuiinew / The Debentures constitute direct, general, unconditional and unsubordinated obligations of the Issuer which will at all times rank pari passu among
themselves. The Debentures are being guaranteed for all the debt obligations under the Debentures. The right of each Debentureholder to receive payment under the Debentures shall not be subordinated to the right to receive debt payment of all other present and future
unsecured and unsubordinated creditors of the Issuer, save for such obligations as may be preferred by provisions of law.

asangeanijuflfsuaynnlisueaneduiteanlusienizunfamuanniuuas famuealun sudssnidrmznssunisindunanany 7 na. 9/2552 atfuaeiui 13 Huan w.a. 2552 (mafiinisufilaiiainvie unui) doiu feaniufuasuenzifiouiufzesuuaniiarlifuan

- vou u S daa o o Ay \ o A Ay VI o oo 4 . - 4 e & oo d

w:mﬁumﬂ’auwurﬂmwm'ﬂEvﬂ,m “meumm’auwu‘l‘n "HAIV AN U3 “Bjm*qumﬂvmw“ mumumum:ui’ﬂuﬂi:mﬂmm:nﬁumimnuu@ﬂmw&Lm:mmmuanmwa 9 NA. 5/2552 1784 mmwumumumu’luﬂitmﬁmmﬂumi’a'ﬂnm:mumwmmmwuv!ﬂﬂi:mw AULANIUN 13
Fuwnan w.at. 2552 (auniinisufilaisifsviseldunui) wazauananiiszyliludie 4 uazdie 6 1avlsznmArnznssunisiiuranninduaznaauannIng Nl na. 4/2560 Fas Marnvuaunauiamuanitiu famuss ugiAnuazgamuselun atfuasiui 8 nuanwug w.A. 2560
(I»‘lmﬁﬁmi‘ummﬁuLFINH?‘@WLL‘WW?) Buus nehiflunisTaunnansan/ Since the Issuer has been approved to offer and sell the newly issued Debentures only to Institutional Investors and High Net Worth investors as specified in the Notification of the Capital Market Supervisory Board
No. TorJor. 9/2552 dated 13 March 2009 (as amended or supplemented), the Issuer and the Registrar hereby reserve the rights not to register the transfer of the Debentures to any person other than the "Institutional Investors" or "High Net Worth Investors" as defined in the
Notification of the Securities and Exchange Commission No. GorJor. 5/2552 Re: Determination of Definitions Used in the Notifications on the Issue and Sale of All Type of Debt Instruments dated 13 March 2009 (as amended and supplemented) and in Clause 4 and Clause 6 of the

Notification of the Securities and Exchange Commission No. GorJor. 4/2560 Re: Determination of Definitions of Institutional Investors, Ultra High Net Worth Investors and High Net Worth Investors dated 8 February 2017 (as amended or supplemented), except for a transfer by way of

inheritance.

nssunsnemzidiutiuf] Director/Registrar

516438-4-19 o = 20-40647148



> ' ¥

L%ul,wi’ﬂﬂﬁﬁmuﬁLﬂu’aﬂw%u‘lulnﬁuﬁﬁ mﬁmuﬁmuluﬁuh:ﬁ Wilaununamuinvua18ludan uun@ns / Unless otherwise specified in this Debenture Certificate, the defined terms used in this Debenture Certificate shall have the meaning given to them in the Terms and

o

Conditions.
mﬂmrmmm‘umm?ﬂm?kumumvuh‘lum@muumwﬁ / Summary of the terms of payments as specified in the Terms and Conditions

1.

uunumuuuni“ummn@ ﬂi“mmiumﬂmm Nmmﬂi““ﬂu LL@“’NNLW\%NMMHH / The Debentures are unsubordinated and guaranteed with a Debentureholders' Representative in the Name-Registered Certificate.

u’lﬂw::mﬂw/juq / Registrar: ﬁmmi‘ﬂ@\im‘wﬁm QiR (13119%) / Bank of Ayudhya Public Company Limited

Hunugtiatiug / Debentureholders’ Representative: ﬁu’lmim\iﬁ?@ﬂﬁm 11179 (W) / Bank of Ayudhya Public Company Limited

‘:?“’EI‘“L’Jm“luma‘mu’Jmm’anL‘UEILL@‘“’Jﬁm‘i’lun%“Mﬁ“’mﬂﬂLi.lile“’inn’auuun/ Interest Calculation Period and Procedures for Interest Paymem and Redempt\on of the Debentures

2.1 uuﬂum?mwmms”manmﬂﬂ@” PRGN ﬂ?\i 'wmwn 21 WEeU uae 21 AAIAN ‘]J’a\‘i‘lﬂﬂﬂ ma@mmwun Tﬂﬂ@”%’]ﬂ’]i“ﬁ’]i‘”ﬂ’aﬂL‘LI?N’W]LL?ﬂlu"JW/I 21 AAIAN W.A. 2560 LL@”‘D’]T“G\’BHL‘LI?N’W]ZQWW]EI“LM"JW/I 21 ey [@] Imwmmumwmmi”manmﬂiwmnnmwmmi L Lﬂ’au
Quﬂ’mum‘mi‘m@ﬂmmﬁmummi‘ﬂmiﬂ/ Interest on the Debentures shall be payable semi-annually and shall be paid on 21 April and 21 October of each year throughout the term of the Debentures and the first payment of interest shall be made on 21 October 2017
and the last interest payment on 21 April [®]. If the Interest Payment Date is not a Business Day, such payment shall be made on the following Business Day.

22 ﬁ’a’aﬂﬁuﬁ@ ‘Vnmﬂﬂﬂ@uuuﬂ‘lmum‘uﬂ’muﬂinn‘auwuﬂ ‘ﬂ\ﬂﬂLLmuw 21 e [@] Im?mWi‘ﬂ?ikumuwwuﬂmmﬂﬂLumfmmwwmﬂ‘lmuuﬂ/ The Issuer shall redeem the Debentures on the Maturity Date being 21 April [®] by making payments of all principal together
with accrued interest under the Debentures and the final interest.

2.3 m@@muﬂmmim@ﬂmﬂmw@ 2.1 usiazeauazdnszAutusiunnde 2.2 Wuniteduflae (1) mm@mﬁmﬁmm‘mmww:zﬁﬁ'whmmmﬁﬁ@ﬁuﬁ avfuiinsafusunnsikesinszRumuierundns Imﬂmw:lﬂﬂuﬁuﬁw:ﬁmmﬁmﬁqn@‘wdqqui’hmqiﬂimﬂﬁmwuiw

d
> Sga Ay

visalilawdiifarnaa (air Mail) (lunsdlfidsieffeduf lushalssina) nufiagresifefuifsaySluayamaduuiediud vie @ ) sleududntiydsnansaeffiefuflutsainalng musoas LfaﬂmmumwuﬂimLL*fN'Lf”s‘lu'lm'aﬁaﬁuh:mfawNnfauunimlﬁqlﬁmwuﬁﬂuﬁuﬁ

1
-

nouduaedneninueasatilidesnd 15 @udin) Swinas deududnszRuiu sive (3) 3"ﬁms§umwﬁﬁ@fanﬁuh:l,mvmﬂmmﬂuimmmmmu Vil mmunﬁﬂﬁsmumumumms‘mnm@ﬂmﬂmmﬂnw freduilifeailufufzessunnuinlivivensdouiu]
aniunsiiidasde uwwuﬁﬂuﬁuﬁﬁﬂB’Qﬂ’aﬂﬁuﬁﬁafﬁw’a[x‘li"mﬂm_ll,ms’]mL’Juﬁu‘lnﬁuﬁtﬂﬁﬂt’gﬁ‘aﬁuﬁ:mdﬁi‘w‘lm 18/ The Issuer shall pay interest in each installment (specified in Clause 2.1) and principal (specified in Clause 2.2) to the Debentureholders by (i) issuing
account-payee-only cheques payable in the name of the Debentureholders dated on the Business Day falling on the relevant due dates and posted them by registered mail or air mail (if send to Debentureholders overseas) in advance addressing to the addresses of
the Debentureholders as specified in the Register; or (i) transferring the payment to the bank accounts of the Debentureholders in Thailand as informed in the subscription form or in writing by the Debentureholders to the Registrar at least 15 (fifteen) Business Days
prior to the relevant payment date; or (iii) such other method as may abe agreed from time to time between the Issuer and the Registrar. However, for the payment of the principal and final interest, the Debentureholders are not required to surrender the Debenture
Certificate to the Registrar, except where there is any doubt relating thereto, the Registrar or the Issuer may request the Debentureholders for their Debenture Certificates to be inspected and surrendered.

nstaayanzdenifiatiuf/ The closure of the Register

wemasuifufiaginnsilnayanadouifetiul fuszaznoan 14 @ud) u

nssvundnizesiiediuf lunsdifuumnaesnislaayanzdoudiediu

Debentureholders or any other date for any other purpose as specified in the Terms and Conditions and as notified by the Issuer to the Registrar in order to suspend the transfer of the Debentures for the purpose of determining the rights of the Debentureholders. If the first

closure date of the Register is not a Business Day, the Register shall be closed on the following Business Day.

Ca e . . . e va u x4 o A .4, oy o oo dr aw ww s P . a
Aoantihnewiunvusdiszaenids Suasuimunldoautiu] Sulszguiieul vieduaulanels: lamimuntimelulermedng uazmuiifeanijufarlfuisuiueansbowiul ieinnistauiuflu
fnanaalimsaiuduinnas Aldewiiuiuiinisdall/ The Registrar will close the Register for 14 (fourteen) days prior to any Interest Payment Date, Maturity Date, the meeting date of the

Farnuuadu wldnndienmun@nd/ Other conditions shall be in accordance with the Terms and Conditions.

Tusmanu (1) ‘lwm“u‘ammmﬂuiu?auwuﬂmLL‘ULIm‘nammmﬂui‘ui@uuuﬂwﬂm\iwuhuwuﬂm@mﬂmmﬂuﬂuﬂ/ An applicant for the registration of a Debentures transfer must complete the Debentures transfer registration form each time, and deliver such form to the Reg|strar
Please read (2) Lﬂ‘wm,muTﬂuMmmWﬂmﬂLLiﬂmnNn’auunwﬂmn{]m'ﬂwmuvmﬂmﬂuuun ”Lml,uummmmﬂiwmmﬂimwuwamLuwuda’aiui'ﬂwmnimmqummw%ﬂluimLnu 11 Wi’amum*ﬂmzmmﬂi.,mWJﬂiymmuﬂmQN:J'ﬂﬁm@iﬂwi’amu’luuunﬂuuuma/ For the first
transferee of the Debentures from the Debentureholder whose name appears on the front of the Debenture Certificate, a certified copy of the I.D. Card or the affidavit issued by the Ministry of Commerce which is not more than one year old and a certified copy(ies) of
the I.D. card of the authorised person(s) must be submitted with the Debenture Certificate.
(3) ’LummwNiu‘[’auwuq%mmﬂﬂuuuh: EJL?UT@uMuM ﬂ’mmmwm’aLLUUmenumw'ﬂmwmﬂmi’;mmu?ﬂuuun Iuﬂimmmummmﬂu@% “memwmﬁﬁuﬂiynﬂunWﬂ'ﬂumummnu‘u’a (2) / When a transferee wishes to transfer the Debentures, such transferee must
affix exactly the same signature as when he acquires the transfer of such Debentures. Any change of authorised signatory(ies) must be substantiated by the documents referred to in number (2) above.
aseiiadediuleu (Enfenisamedowigfediulluayanzdeuifiediul) Signature of Transferee (who wishes to have his name entered in | wiamzifeufiufiasareiledefiisnnanteussiuasveaneama oy
asaneilededlaw Signature of Transferor the registered book of Debentureholders) fj (Enf)Authorised Signature of Registrar with the seal of Registrar (if
%'ﬂ-@q’n 293§ Fulau (Faussas)/Full Name of Transferee in Block Letters any)
asaneiladaflau / Signature of Transferor asaneiladefFulaw/(Signature of Transferee)
fi19999/(Block Letters)
asaneiladaflau / Signature of Transferor asaneiledediulaw/(Signature of Transferee)
F219929/(Block Letters)
asaneiladaflau / Signature of Transferor asaneiledafFulaw/(Signature of Transferee)
fi1999/(Block Letters)
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LETTER OF GUARANTEE
THIS GUARANTEE is dated [ ®] and made
BY:-

(1) THE COMPANIES whose names and addresses are set out in the Schedule (each a "Guarantor"

and together the "Guarantors")
IN FAVOUR OF

2) [®] BANK PUBLIC COMPANY LIMITED, [address], and any successor as the

Debentureholders' Representative in respect of the Debentures referenced below.

Unless otherwise defined in this Guarantee, capitalised terms used herein shall have the same meanings
. . " Y o Y A a v A v Yy v P
given to them in the Terms and Conditions (or "UBNIUUANAIWANTUASHUINVOINOONYUNUAZHDD

Y. . .
ﬁ"uq" in Thai language) in respect of the Debentures (as defined below) dated [®] (the "Terms and

Conditions").

Each Guarantor hereby unconditionally and irrevocably and jointly and severally with each other
Guarantor guarantees to the Debentureholders’ Representative for itself and for and on behalf of the

Debentureholders in respect of the debentures, namely:

@) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 1 Due
=~ %}‘ U a o = a
B.E. 2563" or, in Thai language, are named "fuginlseiuves v58m ouag 9.05u 1wnes

aid 1 $10a A59N 1/2560 yan 1 asufvua lonoudl we. 2563";

(ii) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 2 Due
=) %}‘ U a o = a
B.E. 2564" or, in Thai language, are named "fuiifm11lseiuves v58 ouag 1.05u 1mnes

ENd 1 9109 ATIN 1/2560 ah 2 asumvualanoud) w.e. 2564";

(iii) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 3 Due
= ?‘)‘ % a @ = =)
B.E. 2565", or, in Thai language, are named "#ugiiga1/seiuues u38m ouag 9.05u 1mnes

eI 1 9100 ATIN 1/2560 ah 3 asumvualanoud) w.e. 2565";

(iv) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 4 Due
B.E. 2566", or, in Thai language, are named "fuRUAMY5zAUv0e V3HN ouag 11030 o3

NI 1 9109 ATIN 1/2560 ah 4 asumvualanoud) w.e. 2566";
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v) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 5 Due
B.E. 2567", or, in Thai language, are named "fuRUAMY5zAUv09 V3HN ouag 1030 o3

aia 1 $10a A5aN 1/2560 yan 5 asufmua lanoudl w.e. 2567";

(vi) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 6 Due
B.E. 2569", or, in Thai language, are named "fuRUAMY5zAUv09 V5HN ouag 11030 o3

aid 1 $10a A59N 1/2560 yan 6 aAsufmua lanoudl w.e. 2569";

(vii) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 7 Due
=) %}‘ % a o = a
B.E. 2570", or, in Thai language, are named "#ugtiga1/seiuues U387 ouag 1.05u 1wnes

aia 1 $10a A59N 1/2560 yan 7 asufmua laneudl w.e. 2570";

(viil)  "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 8 Due
= %}‘ % a @ = a
B.E. 2571", or, in Thai language, are named "#ugiiga11/seiuues U387 ouag 9.05u 1wnes

NI 1 9109 ATIN 1/2560 e 8 Asumvualaneud) w.e. 2571;

(ix) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 9 Due
= %}‘ % a @ = =)
B.E. 2572", or, in Thai language, are named "#ugtiga1/seiuues 38 ouag 9.05u 1wnes

eI 1 9109 ATIN 1/2560 a9 asumvualaneud) w.e. 2572";

x) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 10

. . 9. ¥ [ A o a
Due B.E. 2573", or, in Thai language, are named "ﬁugﬁﬁmﬂizﬂumm UTHN auaz 1.0

U

W03 aia 1 $1ia aTeh 12560 gah 10 asuirualoneudl w.e. 2573"; and

(x1) "The Guaranteed Debentures of Amata B.Grimm Power SPV 1 Limited No. 1/2560 Series 11

. . 9. ¥ [ A o a
Due B.E. 2575", or, in Thai language, are named "ﬁ’ugﬁﬁmﬂizﬂumm UTHN auaz 1.0

£

Y ' H
L‘WH’J@% AN 1 91N ATIN 1/2560 gan 11 ﬂﬁﬂﬁ1ﬁuﬂllﬂﬂ@uﬂ W.f. 2575",

issued or to be issued by Amata B.Grimm Power SPV 1 Limited (the "Issuer") (collectively, the
"Debentures"), the due and punctual payment of (i) any and all amounts of the Debenture's principal
up to THB [11,500,000,000] ("Principal") and (ii) any interest accrued on Principal, fees,
compensation or damages in case of non-performance, non-compliance or any breach of an obligation
of the Issuer and costs and expenses (e.g. legal fees and expenses, incurred by any Debentureholder or
the Debentureholders’ Representative in connection with the enforcement of, or the preservation of
any rights under, any Debentures, the Debentureholders’ Representative Appointment Agreement
and/or this Guarantee) on the Debentures together with and in addition to (a) all interest and
commission accruing on such sum and (b) all costs, fees, expenses, loss, damages and indemnity in
respect of (a) which have accrued or become payable by the Issuer (collectively, the "Liabilities"),
when and as the same shall become due and payable, whether on the scheduled payment dates,
accelerated payment date, at maturity, upon redemption, upon declaration of termination or otherwise
and all sums expressed to be payable by the Issuer under the Debentures and the Debentureholders’
Representative Appointment Agreement according to the Terms and Conditions and the terms of the
Debentureholders’ Representative Appointment Agreement, respectively. In case of default, the
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Liabilities shall include interest on principal and, to the extent permitted by applicable law, on
overdue interest and including any additional interest required to be paid according to the Terms and
Conditions.

If the Issuer fails to punctually perform any of its obligations under the Debentures or fails to
punctually pay any of the Liabilities expressed to be payable by the Issuer under the Debentures, the
Terms and Conditions and the Debentureholders’ Representative Appointment Agreement, each
Guarantor hereby agrees, as a primary obligor, to make such payment punctually when and as the
same shall become due and payable, whether on the scheduled payment dates, accelerated payment
date, at maturity, upon redemption, upon declaration of termination or otherwise, and as if such
payment were made by the Issuer, without requiring the Debentureholders’ Representative and/or
Debentureholders to take any action against the Issuer or any other person; provided that delay by the
Debentureholders’ Representative in giving the demand shall in no event relief or affect any
Guarantor’s liabilities and obligations under this Guarantee.

Each Guarantor hereby acknowledges that it has received a copy of the Terms and Conditions and the
Debentureholders’ Representative Appointment Agreement and confirms its acceptance of the
provisions thereof.

This Guarantee shall remain in full force and effect or shall be reinstated (as the case may be) if at any
time any payment guaranteed hereunder, in whole or in part, is rescinded or must otherwise be
returned by the Debentureholders’ Representative and/or Debentureholders upon the insolvency,
bankruptcy or reorganization of the Issuer or any Guarantor or otherwise, all as though such payment
had not been made.

Each Guarantor hereby agrees that all payments to be made by it to any Debentureholder or the
Debentureholders’ Representative under this Guarantee shall be made in Thai Baht, the lawful
currency of Thailand, free and clear of and without any set-off (or in any other manner) or deduction
or withholding for or on account of tax from a payment under this Guarantee ("Tax Deduction")
unless it is required to make a Tax Deduction.

Each Guarantor hereby agrees that its liabilities and obligations hereunder shall be unconditional and
irrevocable irrespective of the identity of the Issuer, the validity, legality or enforceability of the
Debentures, the Terms and Conditions or the Debentureholders’ Representative Appointment
Agreement, the absence of any action to enforce the same, any waiver or consent by the
Debentureholders with respect to any provisions thereof, the recovery of any judgment against the
Issuer or any action to enforce the same, or any other circumstance which might otherwise constitute a
legal or equitable discharge or defense of the Guarantors.

Each Guarantor hereby waives diligence, presentment, demand of payment, filing of claims with a
court in the event of insolvency or bankruptcy of the Issuer, any right to require a proceeding first
against the Issuer, protest, notice and all demands whatsoever and covenants that this Guarantee will
not be discharged except by complete performance of the obligations contained in the Debentures, the
Terms and Conditions, the Debentureholders’ Representative Appointment Agreement and this
Guarantee.

Neither the obligations of the Guarantors contained in this Guarantee nor the rights, powers and
remedies conferred in respect of the Guarantors upon the Debentureholders and the Debentureholders’
Representative by this Guarantee or by law shall be discharged, impaired or otherwise affected by:

(a) the winding-up, dissolution, administration or reorganisation of the Issuer or any other person
or any change in its status, function, control or ownership;

(b) any incapacity or lack of power, authority or legal personality of or dissolution or change in
the members or status of the Issuer or any person;

(© any amendment to, or any variation, waiver or partial release of, any of the Liabilities or of
any person under any other security;
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(d any failure to take, or fully to take, any security agreed to be taken in relation to any of the
Liabilities;

(e) any non-presentation or non-observance of any formality or other requirement in respect of
any instrument;

®) any failure to realise or fully to realise the value of, or any release, discharge, exchange or
substitution of, any security taken in respect of any of the Liabilities; or

(2) any other act, event or omission which, but for this paragraph, might operate to discharge,
impair or otherwise affect any of the obligations of the Guarantors contained in this
Guarantee or any of the rights, powers or remedies conferred upon the Debentureholders or
the Debentureholders’ Representative by this Guarantee or by law.

Any settlement or discharge given by the Debentureholders or the Debentureholders’ Representative
to any Guarantor in respect of its obligations under this Guarantee or any other agreement reached
between the Debentureholders or the Debentureholders’ Representative and any Guarantor in relation
to it shall be, and be deemed always to have been, void if any act on the faith of which the
Debentureholders or the Debentureholders’ Representative gave such Guarantor that settlement or
discharge or entered into that agreement is subsequently avoided by or in pursuance of any provision
of law.

The Debentureholders or the Debentureholders’ Representative shall not be obliged before exercising
any of the rights, powers or remedies conferred upon it in respect of any Guarantor by this Guarantee
or by law:

(a) to take any action or obtain judgment in any court against the Issuer;
(b) to make or file any claim or proof in a winding-up or dissolution of the Issuer; or
© to enforce or seek to enforce any other security taken in respect of any of the obligations of

the Issuer in respect of the Liabilities.

Each Guarantor shall be subrogated to all rights of the Debentureholders against the Issuer in respect
of any amounts paid by it pursuant to the provisions of this Guarantee; provided, however, that such
Guarantor shall not be entitled to enforce or to receive any payments arising out of, or based upon,
such right of subrogation until the principal of, interest on and all sums expressed to be payable by the
Issuer under the Debentures, the Terms and Conditions and the Debentureholders’ Representative
Appointment Agreement shall have been paid in full.

Each Guarantor irrevocably and unconditionally waives all rights to avoid its obligations under this
Guarantee which it may have under Sections 687, 688, 689, 690, 697 and 701 of the Civil and
Commercial Code of Thailand. The Guarantors also waives, to the extent permitted under the law, all
the rights to set up against the Debentureholders' Representative and Debentureholders any defenses
that the Guarantors or the Issuer may have against the Debentureholders' Representative and
Debentureholders. However, all such waivers specified above are subject to the condition that any
amendment to the Terms and Conditions which may adversely affect the obligations or any right of
the Guarantors hereunder shall be approved, in writing, by the Guarantors in advance.

This Guarantee shall be governed by, and construed in accordance with, the laws of Thailand. Each
Guarantor hereby submits to the non-exclusive jurisdiction of the Thai Court in relation to any legal
action or proceedings arising out of this Guarantee.

Each Guarantor hereby certifies and warrants that all acts, conditions and things required to be done
and performed and to have happened precedent to the creation and issuance of this Guarantee and to
constitute the same the valid obligation of the Guarantors have been done and performed and have
happened in due compliance with all applicable laws.

This Guarantee is executed, issued and delivered to and in favor of the Debentureholders’
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Representative (for itself and for and on behalf of all of the Debentureholders) and shall be valid or
become obligatory of each Guarantor on the issue date of the Debentures.
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COMPANY NAME

Amata B.Grimm Power 3 Limited

Amata B.Grimm (Rayong) 1 Limited

Amata B.Grimm (Rayong) 2 Limited

516438-4-19

SCHEDULE 1

THE GUARANTOR COMPANIES

REGISTERED ADDRESS PLACE OF REGISTRATION

INCORPORATION NO.

No. 5 Krungthepkreetha Road, Thailand [o]

Huamark, Bangkapi, Bangkok

10240, Thailand

No. 5 Krungthepkreetha Road, Thailand [e]

Huamark, Bangkapi, Bangkok

10240, Thailand

No. 5 Krungthepkreetha Road, Thailand [o]

Huamark, Bangkapi, Bangkok
10240, Thailand
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